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Report of Independent Auditors

The Board of Directors
GENYOUth, Inc.

Opinion

We have audited the financial statements of GENYOUth, Inc., which comprise the statements of
financial position as of December 31, 2024 and 2023, and the related statements of activities and
changes in net assets, and cash flows for the years then ended, and the related notes (collectively
referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of GENYOUth, Inc. at December 31, 2024 and 2023, and the changes in its net assets
and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of GENYOUth, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free of material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about GENYOUth, Inc.’s ability to
continue as a going concern for one year after the date that the financial statements are available to be
issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free of material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

. In performing an audit in accordance with GAAS, we:
» Exercise professional judgment and maintain professional skepticism throughout the audit.

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of GENYOUth, Inc.’s internal control. Accordingly, no such
opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about GENYOUTth, Inc.’s ability to continue as a going concern for

a reasonable period of time.
We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

St + LLP

June 3, 2025
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GENYOUth, Inc.

Statements of Financial Position

Assets

Current assets:
Cash and restricted cash
Accounts receivable
Contributions receivable
Prepaid expenses
Inventory
Security deposits

Total current assets

Noncurrent contributions receivable, net

Fixed assets, net of accumulated depreciation of
$19,218 in 2024 and $33,013 in 2023

Total assets

Liabilities and net assets
Current liabilities:
Accounts payable
Accrued liabilities
Amount due to Dairy Management Inc.
Deferred revenue
Total current liabilities

Net assets:
Without donor restrictions
With donor restrictions
Total net assets
Total liabilities and net assets

See accompanying notes.
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December 31

2024 2023
$ 5,012,865 § 5,371,292
100 725
2,254,536 3,060,519
1,241,002 1,070,925
- 75
5,684 15,454
8,514,187 9,518,990
3,489,698 624,298
14,552 1,253
$ 12,018.437 § 10,144,541
$ 350,579 § 1,392,336
38,043 30,703
99,117 94,516
1,144,000 787,975
1,631,739 2,305,530
3,078,994 3,143,741
7,307,704 4,695,270
10,386,698 7,839,011
$ 12,018.437 § 10,144,541




GENYOUth, Inc.

Statement of Activities and Changes in Net Assets

Year Ended December 31, 2024

Support and other revenues
Contributions:

Dairy Management Inc.

Other
Contributed services — Dairy Management Inc.
Contributed services — other
Contributed assets
Program services
Interest income
Net assets released from restrictions
Total support and other revenues

Expenses

Program expense

General and administrative
Fundraising and special events
Total expenses

Change in net assets
Net assets, beginning of year

Net assets, end of year

See accompanying notes.
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Without Donor
Restrictions

With Donor
Restrictions

Total

$ 1,480,000 S

$ 1,480,000

1,045,887 8,061,010 9,106,897
1,252,086 - 1,252,086
3,384 29,210 32,594

_ 119,659 119,659

50 - 50
184,663 - 184,663
5,597,445 (5,597,445) _
9,563,515 2,612,434 12,175,949
5,596,591 - 5,596,591
949,164 _ 949,164
3,082,507 - 3,082,507
9,628,262 _ 9,628,262
(64,747) 2,612,434 2,547,687
3,143,741 4,695,270 7,839,011
$  3.078994 S 7307704 S 10.386,698




GENYOUth, Inc.

Statement of Activities and Changes in Net Assets

Year Ended December 31, 2023

Without Donor With Donor
Restrictions Restrictions Total

Support and other revenues
Contributions:

Dairy Management Inc. $ 1,530,000 $ 48,250 $ 1,578,250

Other 1,952,162 6,920,709 8,872,871
Contributed services — Dairy Management Inc. 1,183,048 - 1,183,048
Contributed services — other - 300,490 300,490
Contributed assets - 467,574 467,574
Program services 45,600 - 45,600
Interest income 193,763 - 193,763
Net assets released from restrictions 6,187,885 (6,187,885) —
Total support and other revenues 11,092,458 1,549,138 12,641,596
Expenses
Program expense 6,575,920 - 6,575,920
General and administrative 982,634 - 982,634
Fundraising and special events 3,132,636 - 3,132,636
Total expenses 10,691,190 - 10,691,190
Change in net assets 401,268 1,549,138 1,950,406
Net assets, beginning of year 2,742,473 3,146,132 5,888,605
Net assets, end of year $ 3,143741 $§  4.695.270 7,839,011

See accompanying notes.
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Operating activities
Change in net assets

GENYOUth, Inc.

Statements of Cash Flows

Adjustments to reconcile change in net assets to net cash
provided by operating activities:

Depreciation

Changes in assets and liabilities:

Accounts receivable

Contributions receivable, net
Amount due from Dairy Management Inc.

Prepaid expenses
Inventory
Security deposits
Accounts payable
Accrued liabilities

Amount due to Dairy Management Inc.

Deferred revenue

Net cash (used in) provided by operating activities

Investing activities
Purchases of fixed assets

Net cash used in investing activities

Net (decrease) increase in cash and restricted cash
Cash and restricted cash, beginning of year
Cash and restricted cash, end of year

See accompanying notes.
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Year Ended December 31

2024

2023

$ 2,547,687 § 1,950,406

4,163 5,137
625 34,200
(2,059,417)  (2,275,130)
_ 233,218
(170,077) (459,579)
75 8,125
9,770 (5,834)
(1,041,757) 830,009
7,340 (467,075)
4,601 (20,410)
356,025 357,975
(340,965) 191,042
(17,462) —
(17,462) —
(358,427) 191,042
5371,292 5,180,250

$ 5.,012.865 § 5371292




GENYOUth, Inc.

Notes to Financial Statements

December 31, 2024 and 2023

1. Organization

GENYOUth, Inc. (GENYOUth) was incorporated as Youth Improved, Inc. on May 8, 2009, in the
District of Columbia under the Non-Profit Corporation Act. On January 15, 2020, Youth
Improved, Inc. changed its name to GENYOUth, Inc.

GENYOUth is dedicated to helping school children thrive by living a well-nourished and
physically active life. A catalyst for youth health and wellness, GENYOUth has supported over
40 million students providing them with more equitable access to healthy school meals and
physical activity. Founded by America’s dairy farmers and the National Football League,
GENYOUth convenes a network of private and public partners, including Fortune 100 companies
and foundations, to ensure all children are nourished and active to be their best selves.
GENYOUth’s work focuses on expanding access to nutrient-rich foods (dairy, fruits, vegetables,
and whole grains to bridge critical nutrition gaps), boosting school meal participation and
increasing access to physical activity opportunities to inspire lifelong healthy habits among youth.

2. Summary of Significant Accounting Policies
Basis of Presentation

The financial statements are prepared on the accrual basis of accounting in conformity with
U.S. generally accepted accounting principles. These principles require management to make
estimates and judgments that affect the reported amounts of assets and liabilities and the disclosure
of the contingent assets and liabilities and the reported amounts of revenues and expenses in the
reporting period. Actual results could differ from those estimates.

Cash and Restricted Cash

Cash and restricted cash includes checking and interest-bearing demand deposit accounts with
financial institutions.

GENYOUth has cash balances at a financial institution that exceed federal depository insurance
limits. All deposits maintained at financial institutions are fully collateralized daily in U.S.
Treasury securities at the Federal Reserve Bank of St. Louis.

GENYOUTth has restricted cash of $3,580,501 and $3,927,776 at December 31, 2024 and 2023,
respectively, which is included in cash and restricted cash on the statements of financial position.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

Net Assets

For reporting purposes, GENYOU'th classifies resources based on the existence or absence of
donor-imposed restrictions. This is accomplished by classification of fund balances into two
classes of net assets: without donor restrictions and with donor restrictions. Descriptions of the
two net asset categories and the types of transactions affecting each category follow:

»  Without donor restrictions — Net assets that are not subject to donor-imposed restrictions.
»  With donor restrictions — Net assets subject to donor-imposed restrictions that will be met
either by actions of GENYOU'th or the passage of time. Items that affect this net asset

category are principally contributions that are restricted to specific programs of the
organization.

Net assets consisted of the following as of December 31:

2024 2023

Without With Without With
Donor Donor Total Net Donor Donor Total Net

Detail of Net Assets Restrictions Restrictions Assets Restrictions Restrictions Assets

Operating $ 3,078,994 $ - $ 3,078,994 $ 3,143,741 $ - $ 3,143,741
Physical activity - 5,211,456 5,211,456 - 2,088,342 2,088,342
Nutrition - 1,893,026 1,893,026 - 1,933,135 1,933,135
Youth engagement - 203,222 203,222 — 673,793 673,793
Total $ 3,078,994 $ 7,307,704 $ 10,386,698 $ 3,143,741 §$ 4,695270 $ 7,839,011

Financial Instruments

The carrying values of cash and restricted cash, accounts receivable, contributions receivable,
prepaid expenses, inventory, security deposits, accounts payable, accrued liabilities, amounts due
to Dairy Management Inc. (DMI), and deferred revenue are reasonable estimates of fair value.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Contributions Receivable

Unconditional promises to give that are expected to be collected within one year are recorded at
net realizable value. Unconditional promises to give that are expected to be collected in future
years are recorded at fair value, which is measured as the present value of future cash flows using
risk-adjusted interest rates applicable to the years in which the promises are received.

Fixed Assets

Fixed assets consist of computer equipment, software, furniture, and equipment and are recorded
at historical cost. Depreciation and amortization are provided in amounts sufficient to charge the
cost of the depreciable assets to operations over the assets’ estimated service lives of three to five
years using the straight-line method.

Deferred Revenue

GENYOUth’s deferred revenue consists of unearned project funding of $1,144,000 and $787,975
at December 31, 2024 and 2023, respectively.

Revenue Recognition

GENYOUth recognizes revenue from contributions after performing an evaluation to determine
whether the contribution is conditional or unconditional. If the contribution is conditional,
recognition is deferred until the conditions are met. If the contribution is unconditional, recognition
occurs in the period the pledge is made.

GENYOUth receives contributed nonfinancial assets including tangible assets and services that
include fundraising promotions and media time. Contributions of nonfinancial assets are
recognized at fair value when received. Contributed services are recognized as contributions when
the services require specialized skills and otherwise would be purchased by GENYOUth. The
value of the contributed nonfinancial assets is included in revenue and corresponding expenses
and is recorded in the statements of activities within program expense, general and administrative,
and fundraising and special events.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

At December 31, contributed nonfinancial assets consist of the following:

2024 2023 Manner of Use

Professional services $ 1,284,680 § 1,483,538 Program services and support activities
Footballs and equipment - 224,550 Program services
Advertisements/media 76,000 162,000 Program services and support activities
Apparel, gift cards,

household items, food

and beverage 43,659 81,024 Support activities
Total $ 1,404,339 $ 1,951,112

Contributed nonfinancial assets include DMI contributed professional services of $1,252,086 and
$1,183,048 in 2024 and 2023, respectively.

During 2024 and 2023, GENYOUth entered into contracts to provide specific services to third
parties. Program services revenue is recognized when the agreed-upon services are provided by
GENYOUth under these contracts.

Income Taxes
GENYOUth has received a determination letter from the Internal Revenue Service indicating that
it is exempt from federal and state income taxes on related income under Section 501(c)(3) of the

Internal Revenue Code. However, GENYOUth is subject to taxes on unrelated business income.
GENYOUth had no unrelated business income in 2024 or 2023.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

3. Related Party Transactions

DMI, which provides marketing and other support to dairy farmers nationally, oversees the
appointment of GENYOUth’s board of directors and is the primary source of GENYOUth’s
contributions without donor restrictions, which are used to fund its operating costs.

Related party balances as of December 31, 2024 and 2023, and transactions for the years then
ended, consist of the following:

2024 2023

Contributions by DMI:

With donor restrictions $ -5 48,250

Without donor restrictions 1,480,000 1,530,000
Total $ 1,480,000 $ 1,578,250
Contributed services provided by DMI:

Financial management $ 200368 $ 200,670

Program management 1,051,718 982,378
Total $ 1,252,086 $ 1,183,048
GENYOUth staffing and other general services

provided by DMI and reimbursed by GENYOUth $ 1,082,340 $ 1,058,173
Amount due to DMI $ 99,117 $ 94,516

4. Functional Classification of Expenses

GENYOUth’s primary program activities, which serve to improve youth wellness and
development, are noted in the following table. Additionally, expenses reported as general and
administrative and fundraising and special events are incurred in support of these primary program
activities. Natural expenses attributable to more than one functional expense category or overall
organization operations are primarily allocated using time and effort methodologies.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

4. Functional Classification of Expenses (continued)

Expenses by functional classification for the year ended December 31, 2024, consist of the

following:
Program Services Support Activities
Fundraising
Physical Youth General and and Special Total
Nutrition Activity Engagement Administrative Events Expenses

Staffing, meetings, and
travel $ 262,119 $ 268,049 $ 130,426 $ 222,226 § 440,735 $ 1,323,555
Operations and IT 36,768 30,217 11,167 19,794 185,396 283,342
Grants 1,849,483 1,365,357 19,539 - - 3,234,379
Professional services 180,742 378,917 466,588 288,162 889,518 2,203,927

Professional services —
contributed 238,292 14,488 300,611 415,167 316,122 1,284,680
Other 27,136 4,127 12,565 3,815 1,250,736 1,298,379
$2,594,540 $2,061,155 $ 940,896 $ 949,164 $3,082,507 $ 9,628,262

Expenses by functional classification for the year ended December 31, 2023, consist of the
following:

Program Services Support Activities
Fundraising
Physical Youth General and and Special Total
Nutrition Activity Engagement Administrative Events Expenses
Staffing, meetings, and
travel $ 267,488 § 276,516 $ 185,693 $ 176,840 $ 415,292 $ 1,321,829
Operations and IT 30,609 94,047 19,600 19,600 271,895 435,751
Grants 2,054,781 1,751,550 51,860 - - 3,858,191
Professional services 230,436 345,026 442,985 326,355 1,014,661 2,359,463
Professional services —
contributed 588,543 28,708 148,372 457,120 260,795 1,483,538
Other 52,540 4,447 2,719 2,719 1,169,993 1,232,418
$3,224,397 $2,500,294 § 851,229 $ 982,634 $3,132,636 $ 10,691,190
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GENYOUth, Inc.

Notes to Financial Statements (continued)

5. Financial Assets and Liquidity Resources

As of December 31, 2024 and 2023, financial assets and liquidity resources available within one
year for general expenditures were as follows:

2024 2023
Financial assets:
Cash $ 1,432,364 $ 1,443,516
Accounts receivable 100 725
Contributions receivable 416,814 711,499
Total financial assets and liquidity resources
available within one year $ 1,849,278 $ 2,155,740

As part of its liquidity management, GENYOUth has a policy to structure its financial assets to be
available as its general expenditures come due.

6. Contributions Receivable

At December 31, as determined by underlying agreements, contributions receivable were as
follows:

2024 2023
Less than one year $ 2,254,536 $ 3,060,519
One to three years 3,705,000 666,000
Unamortized discount (215,302) (41,702)

$ 5,744,234 § 3,684,817

In addition to contributions receivable, GENYOUth has received conditional promises to give
totaling $2,640,431 in support of programs and activities. These contributions are conditioned on
the occurrence of specific GENYOUth-sponsored events during future years. The conditions are
expected to be met from 2025 through 2026 with $2,580,431, and $60,000 expected to be
recognized as contribution revenue in 2025 and 2026, respectively.
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GENYOUth, Inc.

Notes to Financial Statements (continued)

7. Employee Retirement Plan

GENYOUth participates in a defined contribution plan sponsored by United Dairy Industry
Association (UDIA), which covers all eligible GENYOUth employees and employees of other
UDIA members and industry organizations sponsored by UDIA. Under the terms of the defined
contribution plan, GENYOUth contributes an amount equal to its employees’ contributions, up to
a maximum of 3% of eligible compensation for all employees. GENYOUth also contributes an
additional 7% of eligible compensation, representing an unmatched contribution. GENYOUth’s
contributions to the defined contribution plan were $62,890 and $76,717 for 2024 and 2023,
respectively.

8. Subsequent Events
GENYOUth evaluated events occurring between January 1, 2025 and June 3, 2025, which is the
date that the accompanying financial statements were available to be issued. No events subsequent

to December 31, 2024, have been identified that require recognition or disclosure in the financial
statements.
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